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EXPLANATORY MEMORANDUM 
on issues:
2. "On Approval of the Provisions on the Board of TransContainer, JSC in a new edition"
3. "On Approval of the Provisions on the Director General of TransContainer, JSC in a new edition"
In order to bring the model of corporate governance of TransContainer, JSC (hereinafter referred to as the Company) to the best practices of corporate governance, it is necessary to create a collegial executive body of the Company - the Board.
The competence of the Board includes the authority to solve the most complicated management issues of current activities of the Company, implying the need to be considered not solely but collegially, which increases the effectiveness of management decisions, therefore, the effectiveness of the Company's activities.
In accordance with clause 1, Article 70 of the Federal Law "On Joint Stock Companies" dated December 26, 1995 No. 208-FZ (hereinafter referred to as the Law) a collegial executive body of the Company acts under the Company's Articles of Association, as well as an internal document of the Company, approved by the General Meeting of Shareholders, which sets the terms and procedure for convening and holding of its meetings, as well as the decision-making procedures. 
Pursuant to the requirements of the Law, draft Provisions on the Board of TransContainer, PJSC (hereinafter referred to as the Provisions) were prepared. 
These draft Provisions define the procedure of the Board formation, its rights, duties and responsibilities, the procedure of election of the Board's members and termination of their powers, working procedures of the Board and procedures of its interaction with other bodies of the Company.
Moreover, considering the creation of a collegial executive body (the Board), it is necessary to amend the Provisions on the Director General of TransContainer, JSC, affecting a legal status and powers of the General Director of the Company. 
Under sub-clause 19, clause 1, Article 48 of the Federal Law "On Joint Stock Companies" and sub-clause 19, clause 10.2, Section 10 of the Articles of Association of TransContainer, JSC, the approval of the Provisions on the Board, as well as the Provisions on the Director General of the Company, relates to the competence of the General Meeting of Shareholders.
In connection with the above-mentioned suggest the General Meeting of Shareholders to approve the Provisions on the Board of TransContainer, JSC and the Provisions on the Director General of  TransContainer, JSC in a new edition.
